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Indian Market View 

Asian stocks were off to a muted start Tuesday after U.S. stocks slipped on growing concern 

about the outlook for global trade and American politics. The latest round of U.S.-China 

tariffs revived fears the trade dispute would knock global growth, while crude oil was 

elevated near four-year highs after Saudi Arabia and Russia ruled out immediate production 

increases. China and the United States imposed a new round of tariffs on each other’s goods 

on Monday, intensifying a trade dispute that is expected to hit global economic growth. 

Global financial markets have been spooked in the past few months as traders and policy 

makers worried the heated Sino-U.S. trade row could chill investment and trade in a blow to 

world growth. 

The DJIA fell 0.68% or 181.45 points to 26562.05, S&P500 was down 0.35% or 10.30 points to 

2919.37, while the NASDAQ was slightly up by 0.08% or 6.29 points at 7993.25. 

Nikkei 225 opened low and trading up 0.04%, china A50 opened flat and trading down 0.86% , 

ASX200 opened flat, trading down by 0.21%. Financial markets in Hong Kong and South Korea 

were closed for a holiday. 

Oil prices had rallied after OPEC leader Saudi Arabia and its biggest oil-producer ally outside 

the group, Russia, ruled out on Sunday any immediate, additional increase in crude output, 

effectively rebuffing U.S. President Donald Trump’s calls for action to cool the market. Brent 

crude futures were at $81.39 per barrel, up by 19 cents, or 0.2 percent from their last close. 

U.S. WTI crude futures were at $72.22 a barrel, up 14 cents, or 0.2 percent from their last 

settlement. 

So far, SGX Nifty traded at 11022, gaining 23 points to Monday’s close. Expect NIFTY 

Future to open with mild gain and maintain its cautious stand to shed gains to bear 

pressures intermittently. A quite neutral market seems likely with bulls trying to 

overpower strong bears and losing strength. Bull power would be back only if NIFTY 

Future rises past 11200.  Rally in oil prices, Rupee impact thereof, Low liquidity along 

with ILFS fiasco are the weak signals acting against bull case.  

Rupee on Monday closed At 72.63 per dollar versus 72.20 per dollar on Friday. 
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Noted Corporate Development 

 Yes Bank re-appointed Rana Kapoor as the MD and the CEO. The bank also gave the credit cost 

guidance for financial year 2019 at 50-70 basis points and said that it was committed to protect 

shareholder’s interests. The Board meet of the company is scheduled today to decided the course of 

action post RBI curtailing term of Mr Rana Kapoor. 

 SBI Life Insurance says BNP Paribas Cardif may cut stake in the company to comply with minimum 

shareholding norms. The company also said that BNP Paribas Cardiff had confirmed that it was yet to 

make any firm decision regarding the size, timing or nature of such potential reduction in their 

shareholding of the company. The foreign institution held 22 percent stake in SBI Life Insurance as 

reported to the exchanges for the June quarter. 

 Infosys received IT digitization solution order worth CAD $80.3 million from Public Services and 

Procurement Canada (PSPC) to modernize and automate their procurement processes. The company 

will be working with Ernst & Young LLP and SAP Canada Inc for this project. 

 Mangalam Drugs and Organics received approval from World Health Organization for its drug 

Efavirenz. 

 IndusInd Bank said IL&FS Securities & Services (ISSL) transaction was progressing and that the deal 

completion is on track. All regulatory approvals barring one are in place for this transaction. On June 

26 the bank had announced the signing of definitive agreements with IL&FS and other minority 

shareholders to acquire 100 percent stake in ISSL. 

 Zensar Technologies gets chosen by U.K. based investment company Ruffer LLP to manage its end to 

end infrastructure requirements. The company also announced the launch of its insurance model 

which will help in digitization across the insurance vertical. 

 Adlabs Entertainment signed a memorandum of undertaking with Riverbay Group to operate a new 

entertainment park in Andhra Pradesh’s Amaravathi. The company said that the new park will expand 

Imagica’s brand presence in South India. 

 Dena Bank’s board approved the proposed merger with Bank of Baroda and Vijaya Bank. 

 Dilip Buildcon declared L1 bidder for an EPC project worth Rs 601.02 crore by Water Resource 

Department (Kota) in the state of Rajasthan. 

 Canara Bank files insolvency application against GTL Infrastrcture. 
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SGX Nifty: Daily and Weekly Chart  
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purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary 
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